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The Board of Directors
Guardrisk Life Limited
102 Rivonia Road

EY Building Tower 2
Sandton

2196

17 March 2017

Dear Sirs,

AGREED UPON PROCEDURES IN RESPECT OF THE TRANSFER OF INSTANT LIFE
(PTY) LTD FROM GUARDRISK LIFE LIMITED TO ABSA LIFE LIMITED IN TERMS OF
SECTION 38 OF THE LONG TERM INSURANCE ACT, 52 OF 1998 AS REQUIRED BY
THE REGULATOR.

REPORT OF FACTUAL FINDINGS
To the Board of Directors of the Guardrisk Life Limited

We have performed the procedures agreed with you and enumerated below with respect to the
compliance by Guardrisk Life Limited with section 38 of the Long Term Insurance Act (“the
conditions”). Our engagement was undertaken in accordance with the International Standard on
Related Services applicable to agreed-upon procedures engagements. The procedures were performed
solely to assist you in complying with the reporting requirements to the Financial Services Board in
terms of the conditions and are summarised as follows:

1. Obtain Statements Eg (Assets and liabilities: Comparison of statutory and shareholders assets),
Statement C2 (Summary of Statutory Valuation Method: Asset and Liabilities), Statement C2.1
(Liabilities), Statement C3 (Excess Assets and Capital Adequacy Cover), Statement Cs (Capital
adequacy requirement before management action), Statement C6 (Capital adequacy requirement
after management action) and Statement D1 (Statement of Financial Position) of Guardrisk Life
Limited collectively the statements on the date immediately preceding the effective date of transfer
and:

a) Agree the balances on the statements to the audited LT Returns of Guardrisk Life Limited as at
30 June 2016.

o. Obtain Statements E9 (Assets and liabilities: Comparison of statutory and shareholders assets),
Statement C2 (Summary of Statutory Valuation Method: Asset and Liabilities), Statement C2.1
(Liabilities), Statement C3 (Excess Assets and Capital Adequacy Cover), Statement C5 (Capital
adequacy requirement before management action), Statement C6 (Capital adequacy requirement
after management action) and Statement D1 (Statement of Financial Position) of Guardrisk Life
Limited collectively the proforma statements on the date immediately after the effective date of
transfer and:

a) Agree the balances on the proforma statements on the date immediately after the effective date
of the transfer to the management information of Guardrisk Life Limited.
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Findings

1. We obtained Statements Eg, Statement C2, Statement C2.1, Statement C3, Statement Cs,
Statement C6 and Statement D1 of Guardrisk Life Limited collectively the statements on the
date immediately preceding the effective date of transfer and which have been stamped for
identification purposes and agreed the balance on the statements to the audited LT Returns of
Guardrisk Life Limited as at 30 June 2016 and no exceptions were noted. The final print out
date of the statements were 25 October 2016.

2. We obtained Statements Eg, Statement C2, Statement C2.1, Statement C3, Statement Cs,
Statement C6 and Statement D1 of Guardrisk Life Limited collectively the proforma
statements on the date immediately after the effective date of the transfer and which have
been stamped for identification purposes and agreed the balances on the proforma statements
to the balances on the statements preceding the effective date of the transfer and the
differences noted were agreed to management information pulled from the administration
system. The final print out date of the statements were 15 February 2017.

Because the above procedures do not constitute either an audit, review or other assurance engagement
made in accordance with International Standards on Auditing, International Standards on Review
Engagements or International Standards on Assurance Engagements, we do not express any assurance
on the system of internal and financial control or financial statements of Guardrisk Life Limited.

Had we performed additional procedures or had we performed an audit or review of, or other
assurance engagement in accordance with International Standards on Auditing, International
Standards on Review Engagements or International Standards on Assurance Engagements, other
matters might have come to our attention that would have been reported to you.

The report is based on the basis that is for the sole use of the parties to whom it is addressed and
exclusively for the purposes set out herein. No party other than those to whom it is addressed may rely
upon this report for any purposes whatsoever.

A copy of our report may be available to the FSB provided that it is clearly understood by the recipient
that they enjoy such receipt for information purposes only and that we accept no duty of care to them
in respect of our report. Furthermore, the report is to be used by the FSB only for the purposes stated
herein. The report must not be available or copied in whole or in any part to any other party without
our prior consent, which consent may be given or withheld at our own absolute discretion.

This limitation will obviously not apply to the provision of this report in compliance with any order or
court, subpoena or other judicially enforceable directive.This report relates only to the items specified
above and does not extend to any financial statements of Guardrisk Life Limited taken as a whole.

o

F.J Kruger

Director

Chartered Accountant (SA)
Johannesburg

17 March 2017
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Statement C2
SUMMARY OF STATUTORY VALUATION METHOD OF ASSETS AND LIABILITIES
of Guardrisk Life Limited
as at the end of the financial period 30/06/2016
IN RSA & DEEMED TO BE IN RSA IN & OUTSIDE
CURRENT YEAR
TYPE OF BUSINESS
ESCRIPTION Investments Risk Annuities GHWHM_..“A.
o Investrment Discretionary Discretionary Investment Discretionary Universsl Life TOTAL YEAR
Linked Performance | Guaranteed Participation MNon profit Participation Linked Performance Non profit Participation Shareholders
related Features Features refated Features
R000 R1000 R000 R'000 R'000 RO0G R000 R'000 R'000 R000 R000 R'000 R'000 R000
1 2 3 4 5 5 7 8 9 10 11 12 13 14 15
1. ASSETS
Cash & Deposits 1.132.010 0 0 0 1,216,074 0 0 0 23713 300,13 0 781,969 3.453,004] 3,453 904
Fixed Interest 0 0] 0 0 0] 0 0 0 389,227 193,219 0 26,892 609,338 609,338
Equities & Convertible Debentures 1] [} [i] o 0 [i] i) [i] 1] [i] 3] 0 [i] [}
Property 0 0 0 0 [ 0 0 0 0 0 0 0] 0 0
Collective Investment Schemes 297.616 0 0 0 255,370/ 0 0 0 0 371,601 0 8.730 934.317 934,317
Fixed Assets 0 0 0 0 [ 0 0 0 0 0 0 116 116 116
Current Assets 8.442 0 0 0 234,014 0 0 [ 1.311 2,436] 0] 45,231 291.434 291.434
Other Assets 0 0] 0 0 0 0 0 0 0 132,496 [ 0 132,496 132 496
TOTAL ASSETS T T435.069 0] Ul O] 1.706,458] 0] 0] 0] 314,951] 599,800] 0] B63.088]  5.421.605] _ 5.421,608
2, LIABILITIES
Linked liabilities 1,438,068 0] 0 0 0 0] 0] 0 [ 0 0 0 1,438.068 1,438,068
it 0 0 0 0 1,467 444 0 0 0 412813 999,320 0 0 2 879577 2879577
0 0 0 0 238,014 [} 0 0 1.438 570 0 24,988 265.010 265,010
0 0 0 0 0 0 0 0 0 0 0 0 0 0
TOTAL LIABILITIES [ 14%s089 o] 1) O] 1.705,450] o] a[ 0] 414.251] EEEEED| o[ 24,088] 40500656 4082,
3. EXCESS ASSETS I U 1] 0] 0] 7] ] ] o[ T 0] o[ 38,050] 838,650] 838 950
4. CAPITAL ADEQUACY REQUIREMENT i 433,803] 433,803
5. FREE ASSETS . I 405,147 405,147
L PLigi
ACTUARY Sl GG G oRe

. Wentification
o barposes only
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Statement C2.1
LIABILITIES
of Guardrisk Life Limited
as at the end of the financial period 30/06/2016
CURRENT YEAR
IN RSA IN & OUTSIDE RSA
DESCRIPTION TOTAL TOTAL
R'000 R'000
1 2 3
1. VALUE OF LIABILITIES UNDER UNMATURED POLICIES iro:
1.1 Assistance 89,048 89,048
1.2  Disability 723,700 723,700
1.3  Fund 0 0
1.4  Health -8,238 -8,238
1.5 Life 3,613,135 3,513,135
1.6  Sinking Fund 0 0
SUBTOTAL 4,317,645 4,317,645
2. OTHER INSURANCE LIABILITIES

2.1 Claims & provision for claims intimated but unpaid 114,204 114,204
2.2 Provision for unintimated claims 0 0
2.3  Balances due to insurers and reinsurers 43,372 43,372
2.4  Deposits held on behalf of reinsurers 0 0
2.5 Provision for taxation 0 0
2.6 Provision for deferred taxation' 0 0
2.7  Debentures/mortgages 0 0
2.8 Linked units/loan stock 0 0
2.9 Bank overdrafts 0 0
2.10 Creditors 107,434 107,434
2.11  Amounts due to holding companies 0 0
2.12  Amounts due to fellow subsidiaries 0 0
2.13 Amounts due to subsidiaries 0 0
2.14 Other: Specify

0 0

0 0

0 0

Page 1 of 2
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SUBTOTAL
3. TOTAL LIABILITIES?

ACTUARY

Page 2 of 2

0 0
265,010 265,010
4,582,655 4,582,655
AUDITORS fw Ditingioe
EF .m.. w...m_ H.hww *ﬂ..aow_.._-m._“_a_mnm:hwz
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Statement C3
EXCESS ASSETS AND CAPITAL ADEQUACY COVER
of Guardrisk Life Limited
as at the end of the financial period 30/06/2016
CURRENT YEAR
IN & DEEMED TO BE IN THE
DESCRIPTION RSA k& QUISIEGRA
TOTAL TOTAL
R'000 R'000
1 2 3

1. ASSET COVER

Value of total assets (transfer from C2) 5,421,605 5,421,605

Value of total liabilities (transfer from C2) 4,582,655 4,682,655

Excess Assets Over Liabilities 838,950 838,950

Capital Adequacy Requirement (transfer from C6) 433,803 433,803

Free Assets (After CAR) 405,147 405,147

CAR Cover 1.93 1.93
2. EXCESS ASSETS REPRESENTED BY

Share capital 464,034 464,034

Non-distributable reserves 0 0

Distributable reserves 374,916 374,916

Other: 0 0

TOTAL 838,950 838,950
3. COMMITMENTS & CONTINGENT LIABILITIES _ 0]
4. ENCUMBRANCE OF ASSETS [ 0|
5. WAIVING BY CREDITORS OF CERTAIN RIGHTS: [ 0|

I nidailed for
}- i dentification

ACTUARY

}CO_._.Owgm__.,a.mcw.:w_ surposes only
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

Slglement C5
CAPITAL ADEGUACY REQUIREMENT BEFORE MANAGEMENT ACTION
of Guardrisk Life Limited
29 ot the end of the financlal period 3OS0
1 = N RSA & DEEMED TO BE IN RSA T~ N & OUTSIDE RSA
- CURRENT YEAR e
FVHE OF BUSNESS
DERSRETRN e i LoD g ] AL CURRENT YEAR |
P Invsbmank Guarartsed _ _W.UQESQW I e | .wﬂﬂnﬂ.uﬂ. Lkt _ Jramsrien: Naon proft uuwnsnﬁsg Wi ) bl S |
Periormance relsted | e ! | S | Ferformarce reiated it
ROOG RO00 RO00 lTl.. ROGG RSO0 | RE0C RO0C | RODOG REGC ___ROGS RD0C | rRo RLOG
I 1 2 1 3 £ 5 [ 1 B Y| ] I § 10 1 i (F] | 3 14
1. TERWIRATION CAFITAL ADEGUACY REGU [TCAR] =
LAPSE RISK il a] il [ a o] of af q] o] ] i 0
SURRENCER RISK I o] [l [l of 0] of of of [il| of o o 9
OTHER RISHS Soecily :
» af a] [il| [ o] | o_ ! o[ [ o]
[ il [l o} 0 [l 0 ! o] o il
[l qf af o o | mw of 7] il
: — 11 _ .
. 1] [ 1] [] [T 0 [ [ D i |
TCAR o a o 0 [] o 0] o ) 0] 0 [ o)
2 CAPITAL T (OCAR)
LAPSE RISK a} [ 2 Al u_ Q*
SURRENDER RISK (b1 o] il Il il of
FLUCTUATHON RISK
Mortakty jo1 0,
sg Lea) G‘“
\lodca (ow| o
Expansa () [
[

Annetant martadty 1)
ASSUMPTON RISK

Martalty morbdity & medica (8)
NVESTMENT RIS<

Resdance tak gl

Dervatves C

‘Worss mvestmant tak (g

Max (residence nek worst nvestmant return rek 9o

CREDIT RISK )

NEGATWVE BONLS STABILISATION RESERVE

QOTHER RISKS |} Specify
» Operatonal rise
» Retrenchmant
+ GR Methadslogy

10CAR
Adustment factor
OCAR

3. MAXIMUM OF ITEM 1 AND ITEM 2

ACTUARY
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

[ [ IN & OUTSIDE RSA
L CURRENT YEAR = - S
[ e TYPE OF BUSINESS —y 1
DESCRIPTION f —investmenis Figk 1 Arnutes TOTAL CURRENT YEAR
_ i [ restret Guaranteed " Bartepaton Hon prote w.wﬂm..u!o: ] sl sonprot | wu..nnie!.ﬁ = s s _
u i | Al . Z 1 |
| Pericemance reabed | Features | Frahures Partormance "eated Featies
1 000 Ro0g ., ROOG } R090 RO00 /000 Aoon | R000 R000 ROO0 R000 A000 | mom
I z | 3 4 I [ I E 7 [] [] 10 11 12 i3 1 14 i
[ of o] ol o] o] af af af o] [ af o] )
[ o] o of q] a] af of [} o] o] [ ] ]
w_ o] 9] 9] o] o] 0] o]
[ o] o] o] [l o] o o]
o] o] o o] il o o o]
[0 o] [ o] o o o] o]
. o] of [ 1] [ [ [ o]
TCAR [ [ o o o] o )i o [

& CAPITAL ¥ (BCAR) =i
LAPSE RISK (8] ] o af a [ T i q[ i [l o] o 9]
SURRENDER RISK b of o] of af ]| of 9] of o [l 0 [ [}
FLUCTUATION RISY R

Moriaity tei) of o] 44518 of ] 4491 4§10
Marsdty ica) 0| o] a] 18,935 o] [ Tmem J0B2R
tedeal (et 0 o] o o] [ 6408 6406
Exparesa if] Al o] o] 3506 ol o 5 067 €567
Anrutant mortadty 8 of o] o of of 1879 1678
ASSUMBTION RISK
Martaity marbity & mencal (o] [ i Bl i a[ EXE o] ol | 18] [ o] 55 550 __easse
INVESTMENT RISK
Reshanca rsk i I o] ! 7157 mw am __w u.ﬂ w 3564 esj.o.
- Embedaed Investment Dermatves Compenert I [ | [ __0l [ 0 0 [1] )
Warse invesiment rsk (gv) [ m_. | [} 881 [ o] o] (<IN ) T2 72|
Max (TesABNCE TSN WOTS! NVBSEMENt ratu rEs; g | af [ 7157 o] of o] 2826 Y 3084
T RISK i I of (il o] o] 2848 [if o] o] 3813[ FE [ 6872 887z|
HEGA BONUS STABILSATICH RESERVE ol o] [ [ [ o] o] of o} of of 0 )]
OTHER RISKS [ Speciy . 2
» Operabonal rak aE] o] [ 137 465 [1| o] q] I
« Retrenchmant 0 il 0] 104 [ o] a =
+ GR Methodelogy 7 [l o} 74042 o] o] ]
. o} a] o] [ q] | g
o] o] o] [ ] a o
10GAR [ R [] 0 [ 16,693 9 []
s i _ ; o | 00 | s % Iz e i
OCAR 1 3,168 [ o] [) 41,5817 0 a [)

3, GALCULATING THE CAPITAL ADEQUACY REQUIREMENT

Captal Adequacy Requroment before prescnbed mersmums imammur of dems (* ) and (21

*3 Weoks of operabng evpenses (fom staterment 87
Shalufory marsmum
Approved mnnum

Captal Adeguacy Requrement (afler maragement acticr)
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Statement D1

STATEMENT OF FINANCIAL POSITION

of Guardrisk Life Limited

as at the end of the financial period 30/06/2016

DESCRIPTION

CURRENT YEAR

RSA

IN & DEEMED TO BE IN THE

IN & OUTSIDE RSA

TOTAL
R'000

TOTAL VALUE
R'000

2

3

1. ASSETS
Insurance business assets (excluding other business assets)
Disregarded assets:
Premiums
o Outstanding
o Debited to agents/brokers
o Deferred installments
e SUBTOTAL
Expenses
o Admin, organisation & business extension
o Prepaid
o Deferred
o SUBTOTAL
Amounts outstanding for longer than 12 months
Goodwill or items of similar nature
Other
Other business assets (not in respect of insurance business)
TOTAL ASSETS

5,400,058] 5,400,058

o|lo|o|o
[=ll=l{=]{=)

ojolo|o|ojo|o|o
ol|o|o|ojo|o|o|o

5,400,058 5,400,058

2. EQUITY & LIABILITIES
EQUITY
Issued ordinary share capital 70,000 70,000
Preference share capital 0 0
SUBTOTAL 70,000 70,000
Share premium account
e Issued ordinary share capital 0] 0]
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e Preference share capital

o SUBTOTAL

Retained Earnings

o Retained Earnings as per Statement of Changes in Equity before Dividends
o Dividends Paid as per Statement of Changes in Equity

Reserves: Specify

L]

L]

[}
TOTAL EQUITY
LIABILITIES
Liabilities arising from Long-term insurance business
Financial Liabilities
Other Liabilities: Specify
o Deferred income
o Insurance payables
e Other payables
Other business liabilities (not in respect of insurance business)
TOTAL LIABILITIES

TOTAL EQUITY PLUS TOTAL LIABILITIES

Page 2 of 2
0 0
0 0
94,422 94,422
94,422 94,422
0 0
0 0
0 0
0 0
0 0
0 0
164,422 164,422
5,065,064 5,065,064
0 0
809 809
68,763 68,763
101,000 701,000
0 0
0 0
0 0
5,235,636 5,035,636
5.400.058] L ., oo U5400058)

AUDITORS s

Fhr

i
-
2

TNt

urposes only
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Statement E9

COMPARISON OF STATUTORY & SHAREHOLDERS ASSETS
held by Guardrisk Life Limited

as at the end of the financial period 30/06/2016

IN & OUTSIDE RSA

Page 1 of 1

2E Values per
DESCRIFTION ._.m m Statutory values financial Differences’
Q @
2w statements
n ® R'000 R'000 R'000
1 2 3 4 5
1. ASSETS
Cash & Balances & Deposits E1 3,308,318 3,308,318 0
Securities & Loans E2 201,202 201,202 0
Debentures, Loan stocks & Other securities E2 610,483 610,483 0
Debtors E4 423,930 402,383 21,547
Shares, Depository receipts & Collective Investment Schemes | =] 877,556 877,556 0
Immovable property E6 0 0 0
Mortgages & participation bonds E7 0 0 0
Fixed Assets E8 116 116 0
Other 0 0 0
TOTAL ASSETS It 5,421 mo|m,= 5,400,058| 21,547|
f— initialled for
AUDITORS

ification

- 1 purposes only

Enu\ T ——— A —
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Statement C2
SUMMARY OF STATUTORY VALUATION METHOD OF ASSETS AND LIABILITIES
of Guardrisk Life Limited
as at the end of the financlal period 30/06/2018
IN RSA & DEEMED TO BE IN RSA IN & OUTSIDE
CURRENT YEAR
TYPE OF BUSINESS
Investments Risk Annuities TOTAL
DESCRIPTION : = CURRENT
Investment Discretionary Discretionary Investment Discretionary |\, cceal | ife TOTAL YEAR
Linked Performance | Guaranteed Participation Nen profit Participation Linked Performance Non profit Participation Shareholders
related Features Features related Features
R000 R000 R'000 R000 R'000 R'000 RO00 R'000 R'000 R000 R'O00 R00O R'000 R'000
1 2 3 4 5 <] T 8 9 10 11 12 13 14 15

1. ASSETS

Cash & Deposits 1,132,010 0 0 0 1,206,411 0 0 0 23.713 300,138 0 781,969 3,444 241 3,444 241

Fixed Interest 0 0 0 0 i} 0 0 0 389.227 193.219 0 26,892 609.338 609,338

Equities & Convertible Debentures 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Property 0 0 0 0 0 0 0 0 0 0 0 [¥] 0 4]

Collective Investment Schemes 297 616 0 0 0 255,370 0 0 0 0 371,601 0 9,730 934,317 934 317

Fixed Assets 0 0 0| 0 0 0 0 0 0 4] 0 116 115 116

Current Assets 8,442 0 0 0 232,234 0 0 0 1.311 2,436 4] 45,231 289,654 289 654

Other Assets 0 0 0 0 0 0 0 0 0 132,496 0 0 132,496 132,496

TOTAL ASSETS 7.438.068] 0] 0 0] T o] 214.251] 550,800] 0] B63.038] _ 5410.162] 5410162
2, LIABILITIES

Linked liabilities 1,438,088 0 0 0 0 0 0 0 0 0 4] 0 1,438.068 1,438,068

Non-linked liabilities 0 0 0 0 1.462.211 0 0 0 412,813 989,320 0 0 2,874 344 2,874 344

Current liabilities 0 0 0 0 231.804 0 0 0 1.438 570 0 24,988 258,800 258,800

Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0

TOTAL LIABILITIES 7.438_068] 0] 0] O] 1604015] ] 0] 0] a14.251]  999,890] 0] 74.800] 4571219 4671217
3. EXCESS ASSETS of 0] 0] | [ 0] a 0] 0] o[ o] 538, 650] B38,950] 538,950|
4. CAPITAL ADEQUACY REQUIREMENT 427 11 1
5. FREE ASSETS ] 411,852] 417.632)
ACTUARY initiaiiedofer

¢l_, identification

il purposes only
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Statement C2.1
LIABILITIES
of Guardrisk Life Limited
as at the end of the financial period 30/06/2016
CURRENT YEAR
IN RSA IN & OUTSIDE RSA
DESCRIPTION TOTAL TOTAL
R'000 R'000
1 2 3
1. VALUE OF LIABILITIES UNDER UNMATURED POLICIES iro:
1.1  Assistance 88,959 88,959
1.2 Disability 723,700 723,700
1.3  Fund 0 0
1.4  Health -8,238 -8,238
1.5 Life 3,507,991 3,507,991
1.6  Sinking Fund 0 0
SUBTOTAL 4,312,412 4,312,412
2. OTHER INSURANCE LIABILITIES

2.1  Claims & provision for claims intimated but unpaid 110,774 110,774
2.2 Provision for unintimated claims 0 0
2.3 Balances due to insurers and reinsurers 43,372 43,372
2.4  Deposits held on behalf of reinsurers 0 0
2.5 Provision for taxation 0 0
2.6  Provision for deferred taxation' 0 0
2.7  Debentures/mortgages 0 0
2.8 Linked units/loan stock 0 0
2.9 Bank overdrafts 0 0
2.10 Creditors 104,654 104,654
2.11  Amounts due to holding companies 0 0
2.12  Amounts due to fellow subsidiaries 0 0
2.13 Amounts due to subsidiaries 0 0
2.14 Other: Specify

° 0 0

° 0 0

° 0 0

Page 1 of 2
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-]
SUBTOTAL
3. TOTAL LIABILITIES?

ACTUARY

Page 2 of 2

0 0

258,800 258,800

4,671,212 4,571,212
AUDITORS

Tuwv Initialled for

| | identification

#.r,..: 2 :
-1} H\Puacmmm 03_—\
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Statement C3
EXCESS ASSETS AND CAPITAL ADEQUACY COVER
of Guardrisk Life Limited
as at the end of the financial period 30/06/2016
CURRENT YEAR
IN & DEEMED TO BE IN THE
DESCRIPTION RSA N & OUTRIDE RaA
TOTAL TOTAL
R'000 R'000
1 2 3

1. ASSET COVER

Value of total assets (transfer from C2) 5,410,162 5,410,162

Value of total liabilities (fransfer from C2) 4,571,212 4,571,212

Excess Assets Over Liabilities 838,950 838,950

Capital Adequacy Requirement (fransfer from C6) 427118 427,118

Free Assets (After CAR) 411,832 411,832

CAR Cover 1.96 1.96
2. EXCESS ASSETS REPRESENTED BY

Share capital 464,034 464,034

Non-distributable reserves 0 0

Distributable reserves 374,916 374,916

Other: 0 0

TOTAL 838,950 838,950
3. COMMITMENTS & CONTINGENT LIABILITIES _ 0l
4. ENCUMBRANCE OF ASSETS | 0]
5. WAIVING BY CREDITORS OF CERTAIN RIGHTS: _ 0l

mu...ll..w nitialled for
- | | identification

ACTUARY AUDITORS (initigkss’ I p rposes only
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

Statement C5
of Querciisk Lifo Limitsd

IN & OUTSIDE RSA

IN RSA & DEEMED T0 BE IN RSA = = : I
r CURRENT YEAR ]
f TVPE OF BUSNESS |

1 1

1. TERMINATION CAFITAL ADEGUATY ik REGUIREWENT [TCAR}
LAPGE Rt | [ [ of 0 [ a] [ )| o a] [ af
SURRENOER RISK r ) of B o_ "ol of o_ af of of 5 ]

DESCRIFTION nvestments | Rrsk Annubes |
CURRENT YEA

P Gacratonary | o S—— Tt | st I roraL | TOTAL R
Linked | Guaranteed Parbcipabon | Non profit Farbeipaton Lked | 3 “ion profe Partoipatan = | |
Parfzrmance related | _ = 954 _ Ensdiris { Performance related [ _ Featves | _ |

RO RGGC | R'00C R990 RO06 ROOE | R00 | RO0S | Roos | RDGG R0 RO0G | RO

F] 3 [ 4 | 5 g 7 I 5 | [] 10 ] 11 12 [ 13 [ 4
[

L el

OTHER RISKS Scecify .
. [ 0 of o] qf o] o] o] o] m_| o [ ) gl
i af ol o] of o] ImT af ol ) of ! 5| gl
. a] o a| of il 0 ] af 9] o] i a] @]
. o | o | o [l o] af o ] o 2
. 0 0] 0] o] 0] 0 o] [} il o] o] [
TCAR o] 0 o] 0, o] ] 0] [ o] o] o L]
& CAPITAL ¥ T (OCAR)
LAPSE RISK (a1
SURRENDER RISK (5)
SLUCTUATON RiSK
Mertaley (ci:
Mottty (c1)
Medcal ce |
Expansa if)

ASSUMPTION RISK
Martalty mortaity & madeca (o) I o] o] o]
INVESTMENT RISK
Resience rak g [ [l
- Embedded invostmant Doratres Cemponent g [
‘Warse rrestmant risk (gi) [ o
Max (reséience ek worst nvestment return rx) () o} A

CREDXT RISK if: [} o]
SEGATIVE BONUS STABILISATION RESERVE Q 7]

ol |alo) |olelels

OTHER RISKS () Specity
+ Operatonal rs4. 945 o]
+ Retranchment ! a o 0
« GR Metradaiogy - 2a4| ﬂ_.“ .mw
» ! 1 0
L w* W_ [
IOCAR 1,280 |
Adgustmant factor T00% HE... 1 .._w.&-___
OCAR 1,238 | [
3. MAXIMUM OF ITEM 1 AND ITEM 2 | 1,295 o] o] i
ACTUARY »c..dmw. L 2 _Qmﬂn_ﬂgﬁwo:
a1 purposes only

pwce _
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Statement D1
STATEMENT OF FINANCIAL POSITION
of Guardrisk Life Limited
as at the end of the financial period 30/06/2016

DESCRIPTION

CURRENT YEAR

IN & DEEMED TO BE IN THE

RSA

IN & OUTSIDE RSA

TOTAL
R'000

TOTAL VALUE
R'000

2

3

1. ASSETS

Insurance business assets (excluding other business assets)

Disregarded assets:
Premiums
o Outstanding

o Debited to agents/brokers

e Deferred installments
o SUBTOTAL
Expenses

o Admin, organisation & business extension

® Pre pa id
e Deferred
e SUBTOTAL

Amounts outstanding for longer than 12 months

Goodwill or items of similar nature

Other

Other business assets (not in respect of insurance business)

TOTAL ASSETS

2. EQUITY & LIABILITIES
EQUITY
Issued ordinary share capital
Preference share capital
SUBTOTAL
Share premium account

e Issued ordinary share capital

5,388,615]

5,388,615)

ojojo|o

0
0
0
0
0
0
0
0
5

5,388,61

5,388,61

70,000

70,000

70,000

70,000

0]

0l
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o Preference share capital

e SUBTOTAL

Retained Earnings

o Retained Earnings as per Statement of Changes in Equity before Dividends
e Dividends Paid as per Statement of Changes in Equity

Reserves: Specify

L]

L]

®

TOTAL EQUITY
LIABILITIES
Liabilities arising from Long-term insurance business
Financial Liabilities
Other Liabilities: Specify
o Deferred income
e Insurance payables
Other payables

Other business liabilities (not in respect of insurance business)
TOTAL LIABILITIES

TOTAL EQUITY PLUS TOTAL LIABILITIES

Page 2 of 2
0 0
0 0
94,422 94,422
94,422 94,422
0 0
0 0
0 0
0 0
0 0
0 0
164,422 164,422
5,059,831 5,069,831
0 0
809 809
65,333 65,333
98,220 98,220
0 0
0 0
0 0
5,224,193 5,224,193
5,388,615 5388614.848

AUDITORS
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Statement ES
COMPARISON OF STATUTORY & SHAREHOLDERS ASSETS
held by Guardrisk Life Limited
as at the end of the financial period 30/06/2016
IN & OUTSIDE RSA
[=)
EE Values per
DESCRIFYION S m Statutory values financial Differences’
a5 statements
n o R'000 R'000 R'000
1 2 3 4 5
1. ASSETS
Cash & Balances & Deposits E1 3,298,655 3,298,655 0
Securities & Loans E2 201,202 201,202 0
Debentures, Loan stocks & Other securities E3 610,483 610,483 0
Debtors E4 422,150 400,603 21,547
Shares, Depository receipts & Collective Investment Schemes ES 877,556 877,556 0
Immovable property E6 0 0 0
Mortgages & participation bonds E7 0 0 0
Fixed Assets E8 116 116 0
Other 0 0 0
TOTAL ASSETS i 5,410,162| 5,388,615| 21,547|
AUDITORS Wa.m. , !Nitialied for
o = Feentification
' —-U1] DUrpOSas oniy
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