EXTRACT FROM THE MINUTES OF A MEETING OF DIRECTORS OF ABSA LIFE LIMITED
HELD ON 6 DECEMBER 2016

It was resolved to approve the following;

121 Transfer of policies form Guardrisk to Absa Life in respect of policies introduced by
Instant Life

The Board approved the transfer of policyholder liabilities and associated assets from Guardrisk
Life to Absa Life, subject to the required regulatory approval. The Board mandated Jannie Venter
to enter into negotiations to transfer the defined set of policies from Guardrisk Life to Absa Life
and was hereby authorised on behalf of the Company, to enter into negotiations, or cause all
such things to be done and to sign all such documentation as may be necessary to give effect to
this resolution. (Resolution 24 of 2016)
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