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Transfer of insurance policies underwritten by Guardrisk Life limited (Guardrisk Life)
to Absa Life limited (Absa Life) in terms of section 50 of the Insurance Act, 18 of 2017.

Notice is hereby given in terms of section 50 of the Insurance Act, that it is the intention of Guardrisk Life to transfer
certain and specific long-term insurance business which Guardrisk Life carries on in the Republic of South Africa, through
Instant Life (Pty) Limited (Instant Life), to Absa Life. The transfer is subject to approval by the Prudential Authority (PA).

If the transfer is approved, Absa Life shall be responsible for the fulfilment of all the obligations of Guardrisk Life insofar
as the said obligations relate to the specific long-term insurance business applicable under the transfer. The particular
insurance policies to be transferred include only those which were sold and are administered by Instant Life and
underwritten by Guardrisk Life.

The affected policies will be transferred from Guardrisk Life to Absa Life as the underwriter. The policies will however
continue to be administered by Instant Life and all benefits, premiums and other terms and conditions will remain the
same.

Details of the proposed transfer are contained in the Notification Form and various other supporting documents. These
documents are available for inspection by the public for a period of 20 workdays from 20/01/2020 until 14/02/2020.
Any person who has an interest in this matter may submit to the PA such representations concerning the transaction
as are relevant to his, her or its interests before 14/02/2020.

All documents relating to the transfer are available at Guardrisk Life, Absa Life and Instant Life’s head offices and on
their websites for inspection. Representations can be made in writing to the email addresses below.

Instant Life Absa Life

Head office address: Head office address:
Cornerstone House, Stonemill Office Park 3rd Floor

300 Acacia Road Absa Towers North
Darrenwood 180 Main Street

Randburg Johannesburg

2194 2001

For Attention: Caroline Hadley For Attention: Judith Chinkumbi
www.instantlife.co.za www.absa.co.za/media-centre
compliance@absainstantlife.co.za policytransfer@absa.co.za
Guardrisk Life

Head office address:

102 Rivonia Road

Sandton

2196

For Attention: Sade Govender

www.guardrisk.co.za
compliance@guardrisk.co.za

For any queries relating to the transfer, please contact Instant Life on compliance@absainstantlife.co.za

or 087 806 1413. Alternatively you may also contact the Prudential Authority, for the attention of Vuyani Mancapha
on Vuyani.Mancapha@resbank.co.za or 012 399 7625.
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