GUARDRISK LIFE LIMITED
{Registration number 1999/013922/06)
(the "Company")

Special Resolution 2: Section 37 transfer to Absa Life Limited
Passed by the Board of directors of the Company in accordance with the Company’s Memorandum of Incorporation on
17 January 2017

Directors:
NAS Kruger
EC de Waal
SH Schoeman
VSM Lee

MH Zilimbola
D Konar

MZ Sibanda
R) Eales

L) Botha

F Schaap

IT WAS RESOLVED THAT:
1 the Board approves the proposed transfer of all the rights and obligations of the Company as primary insurer in
terms of the following types of life insurance policies sold and administered by Instant Life under the Instant Life
Cell Captive underwritten by the Company:
o Life cover;
¢ Accidental Death Cover;
¢  Work Disability Cover
e  Critical iliness Tiered Cover
e Critical llness Cover
e (ancer Cover
» FitLife Cover
¢ Funeral Cover; and
¢ Family Funeral Cover

to ABSA Life Limited {registration number 1992/001736/06} ("ABSA Life”) for the purposes of ABSA Life becoming the
primary insurer in the place of the Company (“Proposed Transaction”).

2. all regulatory applications, notifications, ruling and filings be made in accordance with the applicable legislation to
give effect the Proposed Transaction ("Regulatory Applications");

3. any one director of the Company be and is hereby authorised for and on behalf of the Company to:

3.1 negotiate, settle and agree the terms of the transfer agreement in respect of the Proposed Transaction (the

"Transfer Agreement"”) and any related documents contemplated in the Transfer Agreement or otherwise,
including without limitation, the Regulatory Applications {"Transaction Documents"};

3.2 agree any amendments to the terms of each of the Transaction Documents;

33 execute the Transaction Documents for and on behalf of the Company; and

3.4 do all such other things as may be required to give effect to the Proposed Transaction and the Transaction
Documents;

4. to the extent that a person who is authorised to sign any Transaction Documents (and any amendments thereto} on

behalf of the Company or to take any other action on hehalf of the Company contemplated by the resolutions
contemplated herein, has done so before the date on which the resolutions recorded herein are deemed to have
heen duly adopted and passed under the memorandum of incorporation of the Company, his actions in this regard
are hereby ratified to the fullest extent permitted at law.
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