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Statement C2 s
SUMMARY ©F STATUTORY VALUATION METHOD OF ASSETS AND LIABILITIES i
of Absa Life Limited
as at the end of the lal period 3111 ] L
IN RSA & DEEMED TO BE IN RSA RSA
CURRENT YEAR
TYPE OF BUSINESS
PR I Risk Annuities nﬂ_ﬂrﬁ
Investment Discretionary Discrationary Investment Discreionary Universal Life TOTAL YEAR
Linked Performance | Guaranteed | Participation Non profit Parficipation Linked Performance Nen profit Participation Shareholdars
related Features Features related Features
R000 RD00 R000 R'000 R000 R1000 RD00 R000 RD00 RO00 R000 R000 R000 R000
1 2 3 4 5 8 7 ] g 10 11 12 13 14 15
1. ASSETS

Cash & Deposits 7612 436 446 07 5376 0 429 602 D 790 294 0 0 [ 454800 9787962] 9787
Fixed Interest 352 223 0 0] 1013 564 ] 1 0 0 o] 130 802 1 605 589 589
Equities & Convertible Debentures 117 061 0 0] 124380z ] 0 0 [i 0| 274980] 1635858 635 853
PrbeYy 0 0 i [i 0 0 [i 0 0 0 C g 0 0
Collective Investment Schames 1160093 503 232 [} 0 1 BE3 339 0 8503618 1 0 0 1494 751 231438] 13886371| 13866720
Fixed Assels 0 0 0 0 0 0 [i 1 0 0 [ 0 o
Current Assets 1040 [l [} 0 84 161 0 0 0 0 0 0 76 476 170 676 170676
Other Assets N 1663 461 13 100 0 ] 6835 0 0 0 0 0 0 0] 1683398] 1683 306]
TOTAL ASSETS R TE3 31T 53 762] — O 3671303 R o] T U 1494751 1176505 2B6AUBA7] 208660 195

2. LIABILITIES
Linked fiabilities 10 897 257] i 0 0 3936 244 a 9383 812 o] 0 fi] 0]  24217313] 24217 313
Non-iinked liabilities 0 963 311 53 762 0 382 D41 0 0 il 0 1484 751 0 2 893 854 28987768
Current liabllities 9405 ] 0 0 245678 0 0 ﬂ 0 0 112710 368 004 388 004
Other N o of 0 [} [ 102 127 0 0 0 0 0 of ol 102127 102127
TOTAL LIABILITIES [ owETET K| 53 752] O A58 307 O voes a1y T | o

3. EXCESS ASSETS I 39| Byl 0 T 7017 i i i T T O TUs3U85]  TUSE4A0] Y083 655

4. CAPITAL ADEQUACY REQUIREMENT [ LA A

5. FREE ASSETS | AL |

-\4 \ —
ACTUARY AUDITORS
—] Initialled for
— identification
LI purposes only
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SHEET REFERENCE NUMBER €2 1-58-A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10M0M12178
| FINAL PRINTOUT DATE 30/11/2016 13:43
_ Statement C2.1
_ LIABILITIES
of Absa Life Limited
as at the end of the financial period 31/12/2015
_ CURRENT YEAR
IN RSA IN & QUTSIDE RSA
_ DESCRIPTION TOTAL TOTAL
R'000 R'000
7 2 3
1. VALUE OF LIABILITIES UNDER UNMATURED POLICIES iro:
1.1 Assistance E— = - 82 881 82 881
1.2 Disability 913987 913 987
1.3 Fund B71435 871 435
14 Health 2034 2034
1.5 Life 21 900 850 21 805 761
16 SinkingFund 3339 990 3339 990
SUBTOTAL 27 111 177 27 116 088
2. OTHER INSURANCE LIABILITIES
2.1  Claims & provision for claims intimated but unpaid 53 280 53 290
2.2 Provision for unintimated claims 125 536 125 536
2.3  Balances due to insurers and reinsurers -1780 -1 780
2.4 Deposits held on behalf of reinsurers 0 0
25 Provision for taxation =~ 7 844 7 844
2.6  Provision for deferred taxation’ 12 900 12 900
2.7 Debentures/mortgages 0 0
2.8 Linked units/ioan stock 0 0
28 Bankoverdrafts 0 0
2.10 Creditors 1567 365 157 365
2.11  Amounts due to holding companies 0 0
2.12  Amounts due to fellow subsidiaries 0 0
2.13 Amounts due to subsidiaries 0 0
2.14 Other: Specify N
+ Provisions 11467 11467
» Retained income of 3rd party cells 102127 102 127
o Accrued Expenditure 1473 1473
. 0 0
SUBTOTAL 470 221 470 221
3. TOTAL LIABILITIES® (l 27 581 398 27 586 309|
ACTUARY \ AUDITORS
— Initialled for
Notos: identification
i Provision for deferred taxation for capital gains on policyholders assets should be included in the value of unmatured % 1 —
2 Toagree with total liabilties as stated in statement C2 et y
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SHEET REFERENCE NUMBER C03-72-A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10/1/121/8
FINAL PRINTOUT DATE 30/11/2016 13:43
Statement C3
EXCESS ASSETS AND CAPITAL ADEQUACY COVER
of Absa Life Limited
as at the end of the financial period 31/12/2015
CURRENT YEAR
IN & DEEMED TO BE IN THE
DESCRIPTION RSA it b
TOTAL TOTAL
R'000 R'000
1 2 3

1. ASSET COVER

Value of total assets (transfer from C2) 28 649 847 28 650 196

Value of total liabilities (transfer from C2) 27 581 399 27 586 310

Excess Assets Over Liabilities 1 068 449 1 063 886

Capital Adequacy Requirement (transfer from C6) 344 474 344 474

Free Assets (After CAR) 723 975 719 412

CAR Cover 3.10 3.09
2. EXCESS ASSETS REPRESENTED BY

Share capital 24 000 24 000

Non-distributable reserves 0 0

Distributable reserves 1181 261 1176 698

Other: -136.813 -136 813

TOTAL 1068 449 1063 886
3. COMMITMENTS & CONTINGENT LIABILITIES c_
4. ENCUMBRANCE OF ASSETS 0|
5. WAIVING BY CREDITORS OF CERTAIN RIGHTS: o_

AL

ACTUARY  ° ,
C

AUDITORS (initial)

ml_ Initialled for
identification

L@.&Uﬁuwmm O_.._:«
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DO1-45-A
10/10/1/121/8
30/11/2016 13:43

Statement D1

STATEMENT OF FINANCIAL POSITION

of Absa Life Limited

as at the end of the financial period 31/12/2015

DESCRIPTION

CURRENT YEAR

IN & DEEMED TO BE IN THE
RSA

IN & OUTSIDE RSA

TOTAL
R'000

TOTAL VALUE
R'000

2

3

1. ASSETS
Insurance business assets (excluding other business assets)
Disregarded assets:

Premiums

»  Outstanding

« Debited to agents/brokers

e Deferred installments

 SUBTOTAL

Expenses

» Admin, organisation & business extension
 Prepaid -

e Deferred

« SUBTOTAL

Amounts outstanding for longer than 12 months
Goodwill or items of similar nature

Other business assets (not in respect of insurance business)
TOTAL ASSETS

28 503 069]

28 503 069

o|lOo|o|o

ojo|ojo

0

0

28 027

28 027

0

0

28 027

28 027

0

0

0

0

609 816

609 916

0

0

29 141 011

29 141 011

Initialled for
identification
I purposes only
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2. EQUITY & LIABILITIES
EQUITY

Issued ordinary share capital 24 000 24 000
Preference share omn;m_ 0 0
SUBTOTAL 24 000 24 000
Share premium account
¢ Issued ordinary share capital 0 0
» Preference share capital 0 0
« SUBTOTAL 0 0
xmﬂm_:ma Earnings et N 1166 169 1166 169
« Retained Earnings as per Statement of Changes in Equity before Dividends 1609 169 1608 168
+ Dividends Paid as per Statement of Changes in Equity 443 000 443 000
Reserves: Specify
« Share based payment reserves 12 815 12 815
. 0 0
. 0 0
. 0 0
. 0 0
TOTAL EQUITY 1202 984 1202 984
LIABILITIES
Liabilities arising from Long-term insurance business 2 064 600 2 064 600
Financial _._mc__m_mm 25 250 363 25250 363
« Employee Benefit Liabilities 11 467 11 467
«+ Trade and other payables - 160 427 160 427
o Current tax liabilities 7904 7904
« Deferred tax liabilities 12 900 12 900
« Deferred revenue liabilities 328 239 328 239
« Reinsurance Liabilities 102 127 102 127
N 0
Other business liabilities (not in respect of insurance business)
TOTAL LIABILITIES 27938028 27 938 028
TOTAL EQUITY PLUS TOTAL LIABILITIES 29 141 011 29 141011
AUDITORS
Initialled for

identification
purposes only
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SHEET REFERENCE NUMBER E09-84-A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10M0/MM21/8
FINAL PRINTOUT DATE 30/11/2016 13:43
Statement E9
COMPARISON OF STATUTORY & SHAREHOLDERS ASSETS
held by Absa Life Limited
as at the end of the financial period 31/12/2015
IN & OUTSIDE RSA
2w Values per
£5
DERRerTIoN £ £ | Statutory values financial Differences’
& m statements
@ o R'000 R'000 R'000
1 2 3 4 5
1. ASSETS
Cash & Balances & Deposits E1 9 787 962 10 047 974 -260 012
Securities & Loans _ e 509 138 507 086 2 052
Debentures, Loan stocks & Other securities E3 996 451 852 282 144 169
Debtors - E4 1824 150 2 346 109 -521 960
Shares, Depository receipts & Collective Investment Schemes E5 15 532 485 15 387 560 144 935
Immovable property E6 0 0 0
Mortgages & participation bonds E7 0 0 0
Fixed Assets E8 0 0 0
Other 0 0 0
TOTAL ASSETS ( 28 650 19 29 141 011] 490 815
AUDITORS Initialled for
Notes: identification

1 Explain differences in a supplementary statement.

purposes only




